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Td` � Ce[ hl cr ` � l k� � qd� O^ql ] ` o� � � � � � l oc[ kep̀ _� [ � ^l k^h[ s` � qeqh̀ _� ×Dj ` oc` Ã� Dum[ k_Ã� Dj ml t ` oÂ
Ar eh_ekc� [ k� Ik^hr pes` � Er qr ò � al o� Ik_e[ k� Sq[ oqr mpØ� ` umhl oekc� qd` � ekq̀ oa[ ^` � ] ` qt ` ` k� ò cr h[ ql ov� [ k_
ml hê v� ^l ks` op[ qel kp� ek� q̀ ^dkl hl cv� [ k_� ` ^l j j ` ô ` � j [ og` qpÃ� [ k_� qd` eo� ej mhê [ qel kp� al o� pq[ oqçr mp
ar k_ekc�[ k_�col t qdÀ�Iq�ep�ej ml oq[ kq�ql �kl q̀ �qd[ q�_` pmeq̀ �] ` ekc�[ �ah̀ _chekc�` ^l pvpq̀ j Ã�Ik_e[ Öp�pq[ oqçr m
pql ov� d[ p� _o[ j [ qê [ hhv� [ ^^` h̀ o[ q̀ _� l s` o� qd` � m[ pq� qt l � _` ^[ _` p� ê� l t ekc� moej [ oehv� ql � _eceq[ h
q̀ ^dkl hl cè pÀ�Ik�� � � �Ã�Ik_e[ k�pq[ oqr mp�o[ ep̀ _�USC�� � �j ehhel k�t dê d�ep�qd` �decd` pq�s` kqr ò �ekahl t �al o
qd` � ^l r kqov� ek� [ � v` [ oÀ� Hl t ` s` oÃ� ò ^` kq� qej ` p� d[ s` � p̀ ` k� pdeaqpÃ� kl q[ ] hv� ek� ar k_ekcÃ� t eqd� pq[ oqr m
ar k_ekc� mhr j j ` qekc� ] v� k` [ ohv� � � « � ek� qd` � aeopq� p̀ s` k� j l kqdp� l a� � � � � � ^l j m[ ò _� ql � qd` � mò sel r p
v` [ oÀ�Td` ò al ò Ã�ek� l o_` o�ql �aek_� l r q�qd` � ò [ pl kp� ] ` dek_�pr ^d�_` ^hek` � [ k_�^d[ oq� l r q�qd` � ` aà ^qes`
mh[ kp� al o� pq[ oqr m� ar k_ekc� [ k_� ] l l pqekc� qd` � ` ç̂ l j j ` ô ` � col t qdÃ� Td` � Ce[ hl cr ` � l oc[ kep̀ _� qdep
^l k^h[ s` � t dê d� t [ p� co[ ^` _� ] v� ` j ek` kq�pm̀ [ g` op�aol j � _es` op̀ � ] [ ^gcol r k_p�_` he] ` o[ qekc� l k�qt l
g` v�qd` j [ qê �[ ò [ pÀ

Td` � aeopq� m[ k` h� qeqh̀ _� ×Er k_ekc� Wekq̀ oË� Wd[ q� R` cr h[ qel kp� N` ` _� ql � Bl kpe_` o� ql � R` seq[ hep`
Iks` pqj ` kqp�ek�Ik_e[ Ûp�Sq[ oqçUmpÖÖ�t [ p�co[ ^` _�] v�Sdt ` q[ �R[ fm[ h�Kl dheÃ�Bdè a�Pr ] hê �Pl hê v�Oaaê ` oÃ
P` [ gXV� āl oj ` ohv�S` nr l e[ �B[ meq[ h�Ik_e[ �¦ �Sl r qd` [ pq�@pe[ °Ã�@] dek[ s�N[ v[ oÃ�BDOÃ�Ml l hÀ@IÃ�R[ dr h�R[ eÃ
P[ oqk` o� [ k_� Bl çEl r k_` oÃ� @uel j � � L[ t � Bd[ j ] ` op� LLP� [ k_� Lhl v_� M[ qde[ pÃ� @kc` h� Iks` pql o� [ k_
Ar pek` pp� Sqo[ q̀ cepqÀ� Td` � j l _` o[ ql o� al o� qdep� m[ k` h� t [ p� Sr o[ ] de� @c[ ot [ hÃ� T` ^dkl hl cv� D_eql o� [ q
D̂ l kl j ê �Tej ` pÀ

Td` �m[ k` h�t eqk` pp̀ _�[ �^l j mò d` kpes` �_ep̂ r ppel k�[ ol r k_�s[ oel r p�ò cr h[ ql ov�] l qqh̀ k` ^gp�a[ ^` _�] v
` [ ohv�[ k_�j e_çpq[ c` �pq[ oqçr mpÃ�[ k_�eks` pql oÛp�p̀ kqej ` kqp�[ ol r k_�qd` �p[ j ` À�Sm̀ [ g` op�r k_` op̂ l ò _
qd` � k` ` _� ql � d[ s` � mol cò ppes` � [ k_� ` k[ ] hekc� ekq̀ os` kqel kp� ql � pr mml oq� pq[ oqçr mpÃ� [ k_� ^[ r qel k` _
[ c[ ekpq� qd` � q̀ j mq[ qel k� ql � or pd� ql � ò pqoê qes` � h̀ ceph[ qel kÀ� Hecdhecdqekc� qd` � k` ` _� ql � ` kpr ò
ò pml kpe] h̀ � ekkl s[ qel k� qd[ q� p[ à cr [ o_p� ^l kpr j ` o� ekq̀ ò pqpÃ� qd` � pm̀ [ g` op� ^[ hh̀ _� al o� [ � ] [ h[ k^` _Ã
q[ oc` q̀ _Ã�mol cò ppes` �[ k_�` se_` k^` ç] [ p̀ _�[ mmol [ ^d�ql �ekq̀ os` kqel kpÀ

�

Du` ^r qes` �Sr j j [ ov

Td` �Ce[ hl cr ` �Bl k^h[ s` Â�Dj ` oc` Ã�Dum[ k_Ã�Dj ml t ` oÂ�Ar eh_ekc�[ k�Ik^hr pes` �Er qr ò �al o�Ik_e[ k�Sq[ oqr mp

Td` �p` ^l k_�P[ k` h�qeqh̀ _�×Pl hê v�ao[ j ` t l ogp�al o�qd` �` ç̂ l j j ` ô ` �p` ^ql oÂ�Wd[ qÛp�[ q�Sq[ g` �al o�Sq[ oqç
UmpË�^l kpepq̀ _� l a�Po[ ^de�Adr ^d[ oÃ�H` [ _Ã�Fl s` oH` [ _� l a�Fl s` okj ` kq� R̀ h[ qel kp� [ k_�Pr ] hê �Pl hê vÃ
M` ` pdl Ã�R[ f[ q�F[ ocÃ�El r k_` o�[ k_�BDOÃ�MvUm̂ d[ oÃ�S[ k_` ` m�@r ol o[ Ã�Ceò ^ql oÃ�Fl s` okj ` kq�@aa[ eop
¦ �Pr ] hê �Pl hê vÃ�Mê ol pl aq�[ k_�N[ k_eke�K` _e[ Ã�Bl çEl r k_` oÃ�Sl gl �Hl r p̀ �[ p�pm̀ [ g` opÀ�Tdep�m[ k` h�t [ p
j l _` o[ q̀ _�] v�K[ xej �RexseÃ�El r k_ekc�Ceò ^ql oÃ�Td` �Ce[ hl cr ` À

Td` �m[ k` h�_ep̂ r pp̀ _�ej mhê [ qel kp�l a�qd` �mol ml p̀ _�` ç̂ l j j ` ô ` �ml hê v�[ k_�or h̀ p�l k�qd` �` ^l j j ` ô `
p̀ ^ql o� ^l j moepekc� j voe[ _� ] r pek` pp� j l _` hpÃ� ek^hr _ekc� C� B� [ k_� j [ og` qmh[ ^` pÀ� Td` � m[ k` hhepqp
_ep̂ r pp̀ _�dl t � s[ oel r p� ò ^` kq�mol ml p[ hpÃ�al o�ekpq[ k^` � ql � ò pqoê q�moes[ q̀ � h[ ] ` hpÃ� ] [ k� ò h[ q̀ _çm[ oqv
p̀ hh̀ opÃ� l o� ekqol _r ^` � a[ hh] [ ^g� he[ ] eheqvÃ� ^[ k� ò pr hq� ek� peckeaê [ kq� _epek^` kqes` p� al o� j [ og` qmh[ ^` p� [ k_
p̀ hh̀ opÀ�Td` �m[ k` hhepqp�kl q̀ _�qd[ q�pr ^d�he[ ] eheqv� ò nr eò j ` kqp�^l r h_�k` c[ qes` hv�ej m[ ^q�pj [ hh� p̀ hh̀ op
[ k_�qd` � l s` o[ hh� ` ç̂ l j j ` ô ` � ` ^l pvpq̀ j Ã� [ k_� r hqej [ q̀ hv� h̀ [ _�ql � [ � hl pp� l a� ^dl ê ` � [ k_� ^l j m̀ qeqes`
moê ekc� al o� ^l kpr j ` opÀ� P[ k` hhepqp� [ hpl � ` umò pp̀ _� qd` eo� ^l k^` okp� l s` o� qd` � ek^ò [ p̀ _� ^l j mhe[ k^`
] r o_` k�[ k_�^l kp̀ nr ` kq�^d[ hh̀ kc` p�al o�Ik_e[ k�Sq[ oqr mp�[ k_�MSMDpÃ�ek�j ` [ kekcar hhv�h̀ s` o[ cekc�` ç
^l j j ` ô ` �ql �[ ^^` pp�^r pql j ` op�[ k_�j [ og` qpÀ
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Pol ml oqel k[ q̀ �[ k_�` k[ ] hekc�ò cr h[ ql ov�kl oj p�k` ` _�j l ò �al ^r pÀ�Td` p̀ �^d[ kc` p�t ehh�` k[ ] h̀ �[ k
ek^r ] [ qes` �` kseol kj ` kq�al o�pq[ oqçr mp�ql �col t Ã�[ p�d[ p�] ` ` k�` se_` k^` _�] v�mol ml oqel k[ q̀ �ml hê è p
ek�l qd` o�p̀ ^ql opÀ�
Td` �mol ml p̀ _�mol sepel kp� l a�a[ hh� ] [ ^g�he[ ] eheqv� [ k_�mol de] eqel k� l k�moes[ q̀ �h[ ] ` hp�ek� ` ç̂ l j j ` ô `
ao[ j ` t l ogp�pdl r h_�] ` �ò sepeq̀ _�g` ` mekc�ek�j ek_�qd` �ekq̀ ò pq�l a�p̀ hh̀ opÀ
Td` ò �ep�[ �k` ` _�al o�ò cr h[ ql ov�^h[ oeqv�[ p�eks` pql op�j [ v�[ pp̀ pp�Ik_e[ Ûp�se[ ] eheqv�[ p�[ k�eks` pqj ` kq
_` pqek[ qel k� ek� ql q[ heqvÀ� R̀ cr h[ ql ov� ^h[ oeqv� j [ v� [ hpl � [ ppepq� pq[ oqçr mp� ql � ^l j mhv� ` aaê è kqhv� [ k_
[ hhl ^[ q̀ �ò pl r ô ` p�l mqej [ hhvÀ
@__ò pp� qd` � ^l k^` ok� l a� pr ] pq[ kqe[ h� l s` oh[ m� ] ` qt ` ` k� _eaà ò kq� j ekepqoè p� [ k_� h[ t p� ] v
pqò [ j hekekc� ò cr h[ ql ov� ao[ j ` t l ogpÀ� Tdep� ^[ k� pej mheav� ^l j mhe[ k^` � al o� ] r pek` pp̀ p� [ k_� ò _r ^`
qd` �^l j mh̀ ueqv�l a�k[ sec[ qekc�j r hqemh̀ �ò cr h[ qel kpÀ�
Sqoeg` �qd` �oecdq� ò cr h[ ql ov� ] [ h[ k^` � ] ` qt ` ` k�^l kpr j ` o�mol q̀ ^qel k� [ k_�ekq̀ ò pq� l a�pj [ hh� p̀ hh̀ op
l m̀ o[ qekc�l k�` ç̂ l j j ` ô ` �mh[ qal oj pÀ�
Ij mol s` �^l l o_ek[ qel k�[ j l kc�cl s` okj ` kq�_` m[ oqj ` kqp�ql �[ heck�pq[ oqr mçal ^r p̀ _�ekeqe[ qes` p�t eqd
l qd` o�ml hê è pÀ�Tdep�t ehh�ò _r ^` �_ep̂ ò m[ k^è p�[ k_�^ò [ q̀ �[ �j l ò �pr mml oqes` �` ^l pvpq̀ j À
Dkd[ k^` � qd` � ` aà ^qes` k` pp� l a� mr ] hê � ^l kpr hq[ qel kp� ] v� [ ^qes` hv� ` kc[ cekc� pq[ g` dl h_` op� [ k_
` um̀ oqp�ek�qd` �ml hê vj [ gekc�mol ^` pp�ql �` kpr ò �qd[ q�ml hê è p�j ` ` q�qd` �ek_r pqovÖp�k` ` _pÀ�Tdep�^[ k
[ hpl �] ` �_l k` �qdol r cd�al pq̀ oekc�mr ] hê çmoes[ q̀ �m[ oqk` opdemp�al o�ml hê v�al oj r h[ qel kÀ

Td` �pr cc` pqel kp�j [ _` �] v�qd` �m[ k` hhepqp�^[ k�] ` �pr j j [ oep` _�ek�qd` �al hhl t ekc�[ ^qel k�ml ekqpÂç�
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TIMD @FDNC@

� � Â� � �@M�ç�� � Â� � �@M� Ikqol _r ^qel k�ql �qd` �Ds` kq

� � Â� � �@M�ç�� � Â� � �PM
P[ k` h��Â�Er k_ekc�Wekq̀ oË�Wd[ q�R̀ cr h[ qel kp�N` ` _�ql
Bl kpe_` o�ql �R̀ seq[ hep̀ �Iks` pqj ` kqp�ek�Ik_e[ Ûp�Sq[ oqçUmp

� � Â� � �PM�ç�� Â� � �PM
P[ k` h�� Â�Pl hê v�ao[ j ` t l ogp�al o�qd` �` ç̂ l j j ` ô ` �p̀ ^ql oÂ��
Wd[ qÛp�[ q�Sq[ g` �al o�Sq[ oqçUmpË

� Â� � �PM�ç�� Â� � �PM Bl k^hr _ekc�R̀ j [ ogp�[ k_�Vl q̀ �l a�Td[ kgp

� Â� � �PM�ç�� Â� � �PM N` qt l ogekc�Lr k^d

Td` �qej ` p�mol se_` _�d` ò �[ ò �ek�Ik_e[ k�Sq[ k_[ o_�Tej ` � ĪST°À

@kk` ur ò �ç�I
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Sdt ` q[ �R[ fm[ h�Kl dhe
Bdè a�Pr ] hê �Pl hê v�Oaaê ` oÃ�P` [ g�XV�P[ oqk` op
Sdt ` q[ � ep� [ � mr ] hê � ml hê v� mol à ppel k[ h� t eqd� � � #� v` [ op� l a� ` um̀ oè k^` � [ ^ol pp
q̀ ^dkl hl cv�[ k_�j ` _e[ �l oc[ kep[ qel kpÀ�Poel o�ql �fl ekekc�P` [ g�XV�P[ oqk` opÃ�pd` �h̀ _
mr ] hê � ml hê v� [ q� j r hqemh̀ � h̀ [ _ekc� ^l j m[ kè pÀ� Sd` � ò ^` es` _� qd` � ÖWl j ` k� ek
Du^` hh̀ k^` �@t [ o_Ö�] v�Wl j ` k�D̂ l kl j ê �El or j �ek�� � � � À�

S[ k_` ` m�@r ol o[
Ceò ^ql oÃ�Fl s` okj ` kq�@aa[ eop�¦ �Pr ] hê �Pl hê vÃ�Mê ol pl aq
S[ k_` ` m�@r ol o[ �fl ek` _�Mê ol pl aq�[ p�Ceò ^ql o�ek�� � � � À�Poel o�ql �qd[ qÃ�d` �t l og` _
[ q� [ � j [ fl o� q̀ ^dkl hl cv� ^l j m[ kv� al o� k` [ ohv� � � _` ^[ _` p� ek� s[ oel r p� ^[ m[ ^eqè p
t d` ò � d` � t l og` _� l k� ekkl s[ qes` � A� B� ekeqe[ qes` pÀ� H` � d[ p� [ � _` cò ` � ek� MA@
¯M[ og` qekc°�aol j �Ikpqeqr q̀ �l a�M[ k[ c` j ` kq�T` ^dkl hl cvÃ�Fd[ xe[ ] [ _À
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�

Td` �Ce[ hl cr ` �Bl k^h[ s` Â�Dj ` oc` Ã�Dum[ k_Ã�Dj ml t ` oÂ�Ar eh_ekc�[ k�Ik^hr pes` �Er qr ò �al o�Ik_e[ k�Sq[ oqr mp

@] dek[ s�N[ v[ o
BDOÃ�Ml l hÀ@I
@] dek[ s� ep� qd` � El r k_` o� [ k_� BDO� l a� Ml l hÀ@IÃ� [ k� r m̂ l j ekc� _eceq[ h� aek[ k^e[ h
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Ml ò �aol j �Or o�R̀ p̀ [ ô d
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�



�W�K�H�G�L�D�O�R�J�X�H���F�R

�5�X�J�U�U�F�S���]���5�I�F���%�J�B�M�P�H�V�F�-�J�O�L�F�E�*�O���]���5�I�F���%�J�B�M�P�H�V�F

�*�O�T�U�B�H�S�B�N���]���5�I�F���%�J�B�M�P�H�V�F�' �B�D�F�C�P�P�L���]���5�I�F���%�J�B�M�P�H�V�F


